
ASSIGNMENT OF RENTS TO ACCRUE AS ADDITIONAL MORTGAGE SECURITY (EXCERPT)
Act 210 of 1953

554.231 Assignment of rents to accrue from leases as additional mortgage security.
Sec. 1. Hereafter, in or in connection with any mortgage on commercial or industrial property other than an

apartment building with less than 6 apartments or any family residence to secure notes, bonds or other fixed
obligations, it shall be lawful to assign the rents, or any portion thereof, under any oral or written leases upon
the mortgaged property to the mortgagee, as security in addition to the property described in such mortgage.
Such assignment of rents shall be binding upon such assignor only in the event of default in the terms and
conditions of said mortgage, and shall operate against and be binding upon the occupiers of the premises from
the date of filing by the mortgagee in the office of the register of deeds for the county in which the property is
located of a notice of default in the terms and conditions of the mortgage and service of a copy of such notice
upon the occupiers of the mortgaged premises.

History: 1953, Act 210, Eff. Oct. 2, 1953;Am. 1966, Act 151, Imd. Eff. June 24, 1966.
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